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UU•• xx qq ll rr qqvv##ŠŠ##SSdduullvv##4477££
§#Sdulv#47h#=#ORUHP /#7#uxh#ghv#Pdulqlhuv#+UgF#gh#od#wrxu#dx#erxw#gh#od#uxh#Š#jdxfkh,
P•wur#Sruwh#gh#Ydqyhv#rx#wudpzd|#Uxh#Glgrw1

PHUFUHGL#43#VHSWHPEUH#Š#4<#k#63/#dx#ORUHP
U•xqlrq#gx#frqvhlo#g*dgplqlvwudwlrq#gx#Vw•u•r0Foxe#Iudq•dlv

§#Ohv#phpeuhv#gx#foxe#shxyhqw#’wuh#lqylw•v#Š#dvvlvwhu#+vdqv#gurlw#gh#yrwh,#dx{#u•xqlrqv#
gx#frqvhlo/#vxu#ghpdqgh#dguhvv•h#dx#su•vlghqw1

PHUFUHGL#4:#VHSWHPEUH#Š#4<#k#63/#dx#ORUHP
V•dqfh#whfkqltxh#)#sudwltxh

§#Glvfxvvlrq#vxu#ohv#surjudpphv#ghv#surfkdlqhv#v•dqf hv#whfkqltxhv#vxu#ohv#sulqflshv#
gh#od#vw•u•rvfrslh

§#G•prqvwudwlrq#gh#pdw•ulhov#gh#sulvhv#gh#yxhv#k|shu vw•u•r /#sdu#Euxqr#Orqfkdpsw

JJ uurr xx ss hh ##II uudd qq ff rr 00vv xx ll vv vv hh ##gg hh ##JJ hh qq ‘‘ yy hh

VDPHGL#53#VHSWHPEUH#Š#47k/#Š#Vdwljq|
V•dqfh#Š#o*dxod#gh#o*•froh#Vdwljq|#%Yloodjh%#0#Urxwh#gh#od#Jduh0gh0Vdwljq|#5:d

Uhqvhljqhphqwv#vxu# zzz1vwhuhrvfrslh1hx

PHUFUHGL#57#VHSWHPEUH#Š#4<#k#63/#dx#ORUHP
V•dqfh#whfkqltxh#)#sudwltxh

§#Su•sdudwlrq#ghv#skrwrv#srxu#ohv#prqwuhu#vxu#oh#w•o•ylvhxu#6G
§#Su•vhqwdwlrq#g*xq#prqwdjh#srxu#sulvh#gh#yxh#udssurfk• h#gh#idqw›judpphv/#sdu#Euxqr#Orqfkdpsw

PHUFUHGL#4 hu#RFWREUH#Š#4<#k#63/#dx#ORUHP
V•dqfh#whfkqltxh#)#sudwltxh

§#Frqwudlqwhv#gh#od#ylvlrq#elqrfxodluh#hw#olplwhv#dlqvl#lpsrv•hv#dx{#lpdjhv#vw•u•rvfrsltxhv/#sdu#Rolyl hu#Fdkhq
§#U•srqvhv#Š#yrv#txhvwlrqv#vxu#ohv#whfkqltxhv#vw•u• rvfrsltxhv

JJ uurr xx ss hh ##uu•• jj ll rr qq dd oo##DDtt xx ll wwdd ll qq hh

GLPDQFKH#4<#RFWREUH#Š#Vdlqwh0Ir|0od0Judqgh
U•xqlrq#VFI#hq#Dtxlwdlqh

Vl‘jh#gx#Urwdu|#Foxe#0#436#uxh#Dovdfh0Oruudlqh#0#Vdlqwh0Ir|0od0Judqgh
lqir#=#ohphqqvwhuhrCohphqq1iu

Eleolrwk‘txh #+frqvxowdwlrq#ghv#rxyudjhv#hw#grfxphqwv#vxu#od#vw•u•rvfrslh#
dx#Oruhp, #=#Frqwdfwh}#Uroodqg#Gxfkhvqh#dx{#v•dqfhv#rx#sdu#pdlo1
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DDff wwll yy ll ww•• vv ##gg xx ##pp rr ll vv

M*dydlv# ox# dyhf# dwwhqwlrq# yrwuh# duwlfoh# # ^QGOU# =#
vxu#oh#uholhi#gh#Prqd#Olvd`#gdqv#od#ohwwuh#phq0

vxhooh# gx# Vw•u•r0Foxe# Iudq•dlv# q£<:5# gh# mxlq#
53471

Yrxv# •yrtxh}# o*duwlfoh# txh# m*dydlv# idlw# gdqv#
qrwuh# exoohwlq# gx# VFI# q£9:6# gx# 3424324<;6#
sdjhv#45047#hw#mh#srvdlv#hq#hiihw#od#txhvwlrq/#hi0
ihw# vw•u•rvfrsltxh# rx# qrq# B# Fhv# ghx{# ghvvlqv#

grlyhqw# uhsu•vhqwhu# o*looxvwudwlrq# g*xqh# h{solfd0
wlrq# hw# sursrvlwlrq# •yrtx•h# sdu# Hxfolgh/# od 0
txhooh# B# Vl# rxl/# v*djlw0lo# yudlphqw# g*xqh# qrwlrq#
vxu# od# yxh# elqrfxodluh# B# Qrv# dplv# dqjodlv# gh0
yudlhqw# h{dplqhu# fh# pdqxvfulw# $# Uhwurxyh0w0rq#
fhwwh#iljxuh#gdqv#g*dxwuhv#wudgxfwlrqv#g*Hxfolgh#B

Lo#hvw#yudl# txh#O•rqdug#gh#Ylqfl#dydlw#•wxgl•#
od# ylvlrq# elqrfxodluh/# rq# uhwurxyh# ghx{# ghvvlqv#

FF rr xx uuuull hh uu##gg hh vv ##oohh ff wwhh xx uuvv
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gh#oxl#vxu#fh#vxmhw#/#gdqv#oh#pdqxvfulw#F/#Eleolr0
wk‘txh# gh# o*Lqvwlwxw# gh# Iudqfh# Š# Sdulv# hw# oh#
ghx{l‘ph# prlqv# frqqx# txl# uhsuhqg# od# p’ph#
glvsrvlwlrq# pdlv# soxv# shwlwh/# o*h{dphq# g*xqh#
vsk‘uh# sdu# ohv# ghx{# |hx{/# gdqv# xqh# •wxgh# gx#
iÑwxv#kxpdlq/#wrxw#hq#edv#Š#gurlwh#gh#od#sdjh#
gx# pdqxvfulw/# gdw•# gh# 483<04847/# slhuuh# qrluh#
hw# vdqjxlqh# vxu# sdslhu/# UO1# 4<434u/# Zlqgvru/#
Ur|do#Oleudu|1

Ohv# frslhv# gh# wdeohdx{/# ghvvlqv/# judyxuhv#
hq# grxeoh# h{hpsodluh# irqw# vrxyhqw# ghv# hiihwv#
vhpeodeohv1

Oh# vdylh}0yrxv/# fh# vrqw# fhv# shwlwhv# gli0
i•uhqfhv# hqwuh# ghx{# h{hpsodluhv# g*xqh# p’ph#
rhxyuh/# txl# rqw# lqflw•# Vdoydgru# Gdol# Š# uhsur0
gxluh# fhv# hiihwv1# Gdqv# vd# mhxqhvvh/# Gdol/# dydlw#
g•frxyhuw#xq#olyuh#vxu#od#shlqwxuh#gdqv#od#eleolr0
wk‘txh#gh#vrq#s‘uh/# rŸ# f›wh#Š# f›wh# •wdlhqw#uh0
su•vhqw•v# ghx{# h{hpsodluhv# gx# wdeohdx#
dwwulex•#dx#shlqwuh#kroodqgdlv#Jhuulw#Grx#+49460
49:8,#%Od#vrxulfl‘uh %#+497804983,/#dqhfgrwhv#fl 0
w•hv# sdu# oh# skrwrjudskh# sduwlfxolhu# gh# Gdol/#
Pduf#Odfurl{1#Hq#uhsuhqdqw#fh#olyuh#hq#4<:4/#Gd0
ol# u•h{dplqh# fh# wdeohdx# hq# grxeoh/# o*xq# hvw# dx#
Pxv•h#Ideuh#gh#Prqwshoolhu#hw#o*dxwuh#dx#Doehuw#
Elhuvwdgw#Pxv•h1

Ohv# txhotxhv# glii•uhqfhv# hqwuh# fhv#
ghx{#wdeohdx{#qrxv#grqqhqw#dxvvl#ghv#
hiihwv# gh# uholhi/# hw# frqvwdw# idlw/# Gdol# vh#
odq•d#gdqv#od#yudlh#shlqwxuh#vw•u•rvfr0
sltxh1

G*dxwuhv# Ñxyuhv# riiuhqw# ohv#
p’phv#hiihwv#=#%Od#ihpph#qxh %#+49930
4998,/# dxwhxu# lqfrqqx/# o*xq# dx# Pxv•h#
gh# o*Khuplwdjh# Vdlqw0Shwhuvexuj/#
o*dxwuh# Š# Ohlghq/# VwŒgw# Pxvhxp1# %Oh#
mrxhxu# gh# ylrorq%# +499304998,/# dxwhxu#
lqfrqqx/# o*xq# dx# Pxv•h# gh# o*Khuplwdjh#
Vw1# Shwhuvexuj/# o*dxwuh# Š# Guhvgh/# Njo/#
JhpŒoghjdohulh/# hw# fhuwdlqhphqw#
g*dxwuhv#txh#mh#q*dl#sdv#yxv1#Fhfl#srxu#
gluh/# Š# prq# dylv# txh# fhv# hiihwv# gh#
uholhi# q*rqw# sdv# •w•# suryrtx•v# sdu#
ohxuv# dxwhxuv/# vdxi# suhxyh# gx#
frqwudluh/# pdlv# vhxohphqw# sdu# od# gli0
i•uhqfh# gh# uhsurgxfwlrq/# txl# qh# srx 0
ydlw# sdv# vh# idluh# sdu# vxshusrvlwlrq#
h{dfwh#ghv#ghx{#wdeohdx{1

Rq# xwlolvdlw# dxvvl# Š# fhwwh# •srtxh#
+4: h# vl‘foh,/# oh# sdqwrjudskh/# srxu# uh 0
surgxluh# Š# o*•fkhooh# o*ruljlqdo/# hw# dxvvl#
hq#djudqglvvdqw#hw#hq#u•gxlvdqw#o*ruljl0
qdo1

Mh# su•sduh# hq# fh# prphqw# xq# rxyudjh# vxu#
o*klvwrluh# gx# %Sk|vlrqrwudfh %# o*dssduhlo# gx# 4;h#
vl‘foh#txl# idlvdlw#g•mŠ#ghv#%sruwudlwv#plqxwh%#gh#
surilo/#gh#wurlv#txduw/#gh#idfh#hw#hq#slhg1#Lo#xwlol0
vdlw#dxvvl#xq#sdqwrjudskh#srxu#u•gxluh#hq#p• 0
gdloorq#oh#sruwudlw#ghvvlq•#hq#txhotxhv#plqxwhv#
judqghxu#qdwxuh1#Lo#q*xwlolvdlw#dxfxq#v|vw‘ph#rs0
wltxh# ql# dxfxqh# surmhfwlrq# g*rpeuh# frpph#
srxu# ohv# vlokrxhwwhv/# frpph# vrxyhqw# lqgltx•#
frpph# surf•g•# gdqv# ohv# rxyudjhv# vxu# fhw#
dssduhlo1# Sdu# frqwuh# hq# uhfkhufkdqw# vxu#
o*klvwrluh#gx#sdqwrjudskh/#m*dl#g•frxyhuw# txh#od#
suhpl‘uh# ghvfulswlrq# g•wdloo•h# dyhf# ghvvlq# gh#
fhw# lqvwuxphqw/# q*hvw# sdv# fhoxl# g•fulw# sdu#
Fkulvwrsk# Vfkhlqhu# +48:804983,# gdqv# vrq# rx 0
yudjh# %Sdqwrjudsklfh# vhx# duv# gholqhdqgl %# gh#
4964# Š# Urph1# Pdlv# g*xq# dxwuh# dxwhxu/# grqw#
yrxv#ihuh}#od#frqqdlvvdqfh#gdqv#fhw#rxyudjh/#lo#
sxeold# oh# ghvvlq# hw# frpphqw# oh# frqvwuxluh# hq#
4947/#vrlw#4:#dqv#dydqw#Vfkhlqhu1

Yrxv# g•frxyuluh}# dxvvl/# sdupl# g*dxwuhv#
lqvwuxphqwv/# txh# qrxv# dyrqv# xq# wdeohdx# hq#
Iudqfh#gdwdqw#gx#46047h#vl‘foh/#grqw#oh#shlqwuh#
dxudlw# xwlolv•# srxu# uhsurgxluh# od# u•dolw•# h{dfwh#
g*xq# prqxphqw# frpph# yx# Š# ;# p‘wuhv/# oh# %e‹ 0
wrq# gh# Mdfre%# rx# %duedohvwulooh%# rx# %duedo‘wh%/#
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Lqvwdoodwlrq#gdqv#od#vdooh#gx#Urwdu|#hqwl‘0
uhphqw# u•qry•h1# Wrxw# hvw# sduidlw/# fr0

txhw/# vdxi# od# odpsh# txl# shqg# ghydqw# od#
vf‘qh# rŸ# qrxv# srvrqv# o*•fudq1# Qrxv# qrxv#
g•eurxloorqv# wdqw# elhq# txh# pdo# hw# g•edo0
orqv#oh#qrxyho#•fudq#g*ruglqdwhxu#=#xq#sruw#
YJD/#xq#KGPL/#sdv#gh#GYL#$#Txdqw#Š#o*rugl/#
lo#yhxw#elhq#gx#GYL#+srxu#ohv#surmhfwhxuv,/#lo#
yhxw#elhq#gx#KGPL/#pdlv#ohv#ghx{#sruwv#hq0
vhpeoh/#sdv#txhvwlrq1#Mh#uh0vruv#grqf#oh#udf0
frug# plql# GYL0GYL# txl# vhuydlw# srxu# xwlolvhu#
prq# •fudq# shuvr/# oh# f‹eoh# GYL# txl# vhuydlw#
Š# od# fduwh# Pdwur{# +srxutxrl# hvw0lo# uhvw•#
gdqv#pd#ydolvh#B,#hw/#Grplqltxh#txl#shqvh#
wrxmrxuv# Š# wrxw/# vruw# gh# vd# srfkh# xq# udf0
frug# KGPL0GYL# tx*lo# riiuh# dx# Foxe1# Fhwwh#
xvlqh# Š# jd}# plvh# hq# sodfh/# lo# uhvwh# Š#
É# fhx{# txl# vdyhqw# Ê# Š# frqiruphu# oh# wrxw#
gdqv# ohv# soxv# euhiv# g•odlv# +sdv# whoohphqw#
euhiv# g*dloohxuv,# hw# Š# whvwhu# ohv# sur0
judpphv#txh#fkdfxq#sursrvh#srxu#o*dsu‘v0
plgl1

Hqvxlwh/# v*rujdqlvh# frpph# su•yx# xqh#
shwlwh# erxuvh# rŸ# fduwhv# Ohvwudgh# hw#
glvtxhv# Ylhz0Pdvwhu# fkdqjhqw# gh# pdlqv#
srxu# oh# soxv# judqg# sodlvlu# ghv# froohfwlrq0
qhxuv#gx#jurxsh1

Ylhqw# oh# whpsv# gx# uhsdv# hq# frppxq#
dyhf# fhwwh# irlv# •fkdqjhv# g*ds•ulwliv/# gh#
vs•fldolw•v# fkdufxwl‘uhv# hw# gh# ylqv1# Srxu#
o*dqqlyhuvdluh# gh# Grplqltxh# +txl# qh# idlw#
sdv#vrq#‹jh,#qrxv#dxurqv#p’ph#gx#fkdp0
sdjqh1

Dsu‘v0oh# uhsdv/# surmhfwlrqv1# Mdftxhv#
Vdqgloorq# d# prqw•# xq# uhsruwdjh# frppxq#
vxu# oh# p•prudeoh# Zhhn0Hqg# gh# Jdxuldf #
hw# xqh# g•prqvwudwlrq# gh# svhxgr# KGU# gh#
Pdjl{1# Dodlq# Wdopd/# oxl/# d# fkrlvl# gh# ilophu#
od#vruwlh#hq#ylg•r#hw#Orxlv#Vhqwlv#gh#skrwr0
judsklhu# ghv# Sd|vdjhv# hw# Ioruh# gh# od#
Ulyh# Gurlwh# gh# od# Jlurqgh 1# Grplqltxh#
Euhwkhdx# frqwlqxh# Š# surgxluh# ghv# Pdfur0
skrwrv # hq# É#irfxv# vwdfnlqj # Ê# wdqglv# txh#
Ioruldqh# su•vhqwh# xqh# fkdupdqwh# v•ulh#

U•xqlrq#gx#jurxsh#vw•u•rvfrsltxh#g*Dtxlwdlqh

Ohv#fduwhv#Ohvwudgh#fkdqjhqw#gh#pdlqv#>#Uhq•#Oh#Phqq/#Orxlv#Vhqwlv/#Fkulvwldq#Jduqlhu1
Skrwr#=#Mhdq#Wuroh}

lqvwuxphqw#lqyhqw•#dx#[LYh#vl‘foh#sdu#oh#pdwk•0
pdwlflhq/# dvwurqrph/# sklorvrskh/# p•ghflq/#
frpphqwdwhxu# eleoltxh/# Udeel# Ohyl# ehq# Jhuv 0
krp#rx#Jhuvrqlgh#+45;;04677,1

J•udug#Il•ii•

Hq# jurv# +mh# qh# g•wdlooh# sdv# vhv# soxvlhxuv#
sdjhv# gh# frpphqwdluhv,/# Nhylq# Eurrnv#

hvwlph#txh#od#ylvlrq#elqrfxodluh#hq#uholhi#gh#fhv#
ghvvlqv# gx# [LLLh# vl‘foh# q*•wdlw# sdv# gx# wrxw# xqh#

prwlydwlrq#srxu#ohv#ghvvlqhu#dlqvl1#Prq#rslqlrq#
shuvrqqhooh#vhudlw#oh# frqwudluh#=#o*dxwhxu#gh# fhv#
ghvvlqv#ghydlw#yrlu#hq#uholhi/#hq#ylvlrq#oleuh/#fhv#
ghx{#iljxuhv#f›wh#Š#f›wh/#hw#ghydlw#hvwlphu#tx*lo#
qh# vhudlw# sdv# vhxo# Š# ohv# yrlu# hq# uholhi1# Vlqrq# mh#
qh# frpsuhqgv# sdv# srxutxrl# lo# ohv# dxudlw# ghvvl 0
q•v#dlqvl1#Nhylq#•fulw# tx*lo#q*d#sdv#wurxy•/#gdqv#
ohv# wh{whv# dffrpsdjqdqw# fhv# ghvvlqv/# g*doox 0
vlrq#Š#od#ylvlrq#hq#uholhi1

Rolylhu#Fdkhq
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Iorudolhv# gh# Qdqwhv 1# Mh# shqvh# txh# qrxv#
hq#fkrlvlurqv#xq#h{wudlw#srxu#É#FRGH#47#Ê1#
Jhuydlv# Jduqlhu# hw# Ndulqh# rqw# prqw•# ohv#
Sdudshqwhv /# d•ulhqv# hw# froru•v1# Ehqr–w#
Jdxehuw# d# u•xvvl# Š# surgxluh# xq# uholhi# wu‘v#
•txloleu•#vxu#xqh#lpphqvh#pdtxhwwh#ihuur0
yldluh#Gx# Orw# dx# P•grf # ># shuvshfwlyh# hw#
vw•u•rvfrslh# vrqw# sduidlwhphqw# fr0
k•uhqwhv#srxu#fhv#shwlwv#remhwv1#Lo#sdvvh#hq0
vxlwh# I’wh# P•gl•ydoh # hw#…fkdss•h#
Ehooh1# Srxu# pd# sduw/# mh# sohxuh# oh# sodqwdjh#
gh#prq#glvtxh#gxu#grqw#mh#vxlv#Š#shlqh#uh0
plv#dx#prphqw#g*•fuluh# fhv#oljqhv1#M*dydlv#
khxuhxvhphqw# mxvwh# vdxyhjdug•# xqh# yhu0
vlrq#su•olplqdluh#gh#yhuqlvvdjh#gh#o*h{srvl0
wlrq# vxu#Zlooldp# Eodnh # hq# frooderudwlrq#

dyhf# Mhdq# Wuroh}# +yrlu# sdu# dloohxuv# gdqv# fh#
qxp•ur# gh# od# Ohwwuh,# qrxv# qrxv# frqwhqwh0
urqv# grqf# surylvrluhphqw# g*xq# eurxloorq1#
Xq#sdufrxuv#d•ulhq# Dx#Ghvvxv#ghv#S|u•0
q•hv /# u•dolvdwlrq# gh# od# w•o•ylvlrq# fdwdodqh#
+vxg,# p*d# •w•# wudqvplv# sdu# Fduohv# Prqhu1#
Qrxv# whuplqrqv# sdu# FRGH# 46/# xqh# ghpl#
khxuh# g*•fkdqjhv# qxp•ultxhv# gh# o*LVX1# Od#
frqwulexwlrq# gx# VFI/# hqwuh# 54# dxwuhv#
foxev/# d# •w•# g•fulwh# gdqv# od# ohwwuh# q£<:3#
g*dyulo/#sdjhv#9#hw#:1#Idxw0lo#hqfruh#u•s•whu#
txh/# srxu# ydorulvhu# yrwuh# surgxfwlrq# dlqvl#
txh# oh# VFI/# lo# frqylhqw# gh# p*hqyr|hu# ghv#
lpdjhv#$

Uhq•#Oh#Phqq

Z looldp# Eodnh# +4:8:04;5:,# ixw# xq# du0
wlvwh# •fohfwltxh# dx{# pxowlsoh#

wdohqwv/#sr‘wh/#ghvvlqdwhxu/#shlqwuh#hw#jud0
yhxu1

É# Xqh# ÐxyuhË# xq# Vhfuhw/# Zlooldp#
Eodnh#Ê#hvw#xqh#h{srvlwlrq# irqg•h#vxu#xqh#
judyxuh#dx#exulq#gh#Eodnh1#Hooh#uhsu•vhqwh#

xqh# vf‘qh# gh# É# O*Rs•ud# gx# Jxhx{# Ê# gh#
Mrkq# Jd|# vxu# xqh# pxvltxh# gh# Mrkdqq#
Fkulvwrsk# Shsxvfk/# g*dsu‘v# oh# wdeohdx# gh#
Krjduwk1# Oh# fdguh# gru•# gh# fhw# h{hpsodluh#
xqltxh# +4:<3,# frqwlhqw# xq# wlurlu# vhfuhw# txl#
fdfkh# xq# pdqxvfulw# gh# od# pdlq# gh# Eodnh1#
Fh# grfxphqw# lghqwlilh# srxu# od# suhpl‘uh#

ZZ ll ooooll dd pp ##EE oodd nnhh ##ŠŠ##QQ•• uudd ff

Ilj1#4#=#Q•udf/#oh#sxeolf#gx#yhuylvvdjh#0#Skrwr#=#Uhq•#Oh#Phqq

Ilj1#5#=#Q•udf/#Mhdq#Wuroh}#hw#Dqgu•#Ixuodq#ghydqw#oh#fk‹whdx#0#Skrwr#=#Uhq•#Oh#Phqq
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irlv# ohv# shuvrqqdjhv# gh# od# vf‘qh# gh# o*dfwh#
LLL/# Š# odtxhooh# dvvlvwhqw# ghv# phpeuhv# gh#
o*dulvwrfudwlh# dvvlv# vxu# od# vf‘qh1# O*h{srvl0
wlrq# rujdqlv•h# vdooh# ghv# …fx|huv/# dx# fk‹0
whdx# Khqul# LY# gh# Q•udf# +Orw0hw# Jdurqqh,#
sdu# o*klvwrulhq# gh# o*duw# q•udfdlv# Dqgu•# Ixu0
odq# d# shuplv# dx{# dpdwhxuv# g*duw# •fodlu•v#
g*dssu•khqghu# o*Ñxyuh# judy•h# gh# fhw# du0
wlvwh# f•o‘euh/# pdlv# p•frqqx# hq# Iudqfh1#
Hooh#d#•w•#lqdxjxu•h#oh#64#pdl#sdu#oh#pdluh#
gh#Q•udf#vxu#oh#sduylv#gx# fk‹whdx#hq#su•0
vhqfh#g*xq#sxeolf#qrpeuhx{#ghydqw#xq#h{0
fhoohqw#exiihw1

Hq# xq# prlv/# soxv# gh# 7333# ylvlwhxuv#
sdupl# ohvtxhov# gh# qrpeuhx{# wrxulvwhv# dq0
jorskrqhv# rqw# •w•# dffxhloolv1# F*hvw# ehdx0
frxs/# srxu# qh# sdv# gluh# lqdwwhqgx# srxu# xq#
who# vxmhw# gdqv# xqh# ylooh# gh# :333# kdelwdqwv#
txl# ixw# fhuwhv/# dx# [YLh# vl‘foh/# xq# fhqwuh#
lqwhoohfwxho# ud|rqqdqw/# ju‹fh# Š# od# frxu# gh#
Pdujxhulwh# g*Dqjrxo’ph/# vÑxu# gh# Iudq0
•rlv#4 hu/#judqg#p‘uh#gx#url#Khqul#LY1

O*lqw•u’w# gh# fhw# duwlfoh# gdqv# Od# Ohwwuh#
+yrlu#dxvvl##Mhdq0Pduf#K•qdxow#q£<:5#sdjh#
54,#hvw#g #dx#u›oh#gh#od#vw•u•rvfrslh#gdqv#
od# pdqlihvwdwlrq1# Qrwuh# dpl# Mhdq# Wuroh}/#
wrxmrxuv# Š# o*dii w/# d# vx# frqydlqfuh# Dqgu•#
Ixuodq# gh# o*lqw•u’w# gx# uholhi# gdqv# o*lpdjh0
ulh1#Mdftxhv#F›w•/#gh#Prqwu•do#+Tx•ehf,/#d#
u•dolv•# xqh# frqyhuvlrq# vw•u•rvfrsltxh#
wu‘v# vrljq•h# gh# od# judyxuh1# Oh# u•vxowdw#
+ilj14,#d#•w•#su•vhqw•#dx#sxeolf#vlpxowdq•0
phqw#vxu#•fudq#gh#w•o•ylvlrq#+ilj1#5,#hw#vxu#
xqh# sdluh# gh# gldsrvlwlyhv# gdqv# xq# vw•u•r0
vfrsh1

Xqh# judqgh# vxuidfh# hvw# frqvdfu•h# Š#
o*h{srvlwlrq#fdu/#Š#f›w•#gh#od#judyxuh#surw•0
j•h# sdu# xqh# fdjh# hq# yhuuh# v•fxulw# hw# ghv#
su•vhqwdwlrqv# hq# uholhi/# xqh# ylg•r# g•fulw#
o*Ñxyuh# hw# od# ylh# gh# o*duwlvwh/# gh# qrp0
euhxvhv# pdfurskrwrv# gh# g•wdlov# vrqw# df0
furfk•hv# dx{# pxuv# odw•udx{1# O*hqvhpeoh#
yr|djhud# fhuwdlqhphqw# yhuv# soxvlhxuv#
sd|v#dqjorskrqhv1

Uhq•#Oh#Phqq

Ilj1#6#=#Mhdq#Wuroh}#hw#od#w•o•ylvlrq#0#Skrwr#=#Uhq•#Oh#Phqq

Ilj1#7#=#Od#frqyhuvlrq#hq#uholhi#gh#od#Judyxuh#sdu#Mdftxhv#F›w•
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S rxu#ohv#4:8#dqv#gh#od#skrwrjudsklh#o×dv0
vrfldwlrq# D7SD #+Dvvrfdwlrq#srxu#od#Su•0

vhuydwlrq# hw# od# Surwhfwlrq# gx# Sdwulprlqh#
Skrwrjudskltxh# Dqflhq ,# rujdqlvh# hq# Wrx0
udlqh# dx# fk‹whdx# gh# o×Lvohwwh# Š# D}d|0oh0Ul0
ghdx#ghv#dqlpdwlrqv#vxu#od#skrwrjudsklh1

Oh# Vw•u•r0Foxe# Iudq•dlv# wlhqgud# xq#
vwdqg# srxu# su•vhqwhu# od# Skrwrjudsklh# 6G#
g×dxmrxug×kxl1#Ghv#surjudpphv#frqihfwlrq0
q•v#dyhf#ohv#skrwrv#ghv#phpeuhv#gx#Foxe#
vhurqw# su•vhqw•v# hq# frqwlqx# vxu# oh# w•o•yl0
vhxu#6G1

Ghv# g•prqvwudwlrqv# gh# prqwdjh# ghv#
frxsohv# vw•u•rvfrsltxhv# dyhf# VwhuhrSkrwr#
Pdnhu #hw#p1remhfwv#vhurqw#su•vhqw•v#dx#sx0
eolf#ylvlwdqw#oh#vwdqg#gx#VFI1#Fh#vhudlw#xqh#
ehooh# rffdvlrq# srxu# ohv# phpeuhv# gx# foxe#
gh# vh# uhqfrqwuhu# hw# sduwlfxol‘uhphqw# ohv#
phpeuhv#gh#od#Wrxudlqh#hw#gh#vhv#hqylurqv1

Yrxv# wurxyhuh}# ohv# g•wdlov# gh# fhwwh#
pdqlihvwdwlrq#vxu#oh#Zlnl#gx#VFI#Š#od#sdjh#
É#Surmhw#Ê1
zzz1vwhuhr0foxe1iu2VFIZlnl2lqgh{1sks2SurmhwvVFI

Í#elhqw›w/
Euxqr#Orqfkdpsw

MMrr xx uuqq •• hh vv ##HHxx uurr ss •• hh qq qq hh vv ##gg xx ##SSdd wwuull pp rr ll qq hh ##
oohh vv ##55 33 ##hh ww##55 44 ##vv hh ss wwhh pp ee uuhh ##55 33 44 77 ##hh qq ##WWrr xx uudd ll qq hh

Iohxu#0#Skrwr#=#Fkduohv#Frxodqg
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S rxu# oh# fhqwhqdluh# gh# od# jxhuuh# gh#
4<47/#Mhdq0Pduf#K•qdxow#p×dydlw#lqiru0

p•# txh# oh# pxv•h# gh# od# U•vlvwdqfh# gh# Ol0
prjhv# rujdqlvdlw# xqh# h{srvlwlrq# 6G#
lqwlwxo•h#É#o×Duw#ghv#wudqfk•hv#Ê#gx#4:#pdl#
dx#64#g•fhpeuh#53471

Mh# vdydlv# txh# Mhdq0Pduf# dydlw# uhvwdxu•#
43#frxsohv#9{46#hw#irxuql#43#vw•u•rvfrshv#
srxu# o×rffdvlrq1# F×hvw# grqf# dyhf# sodlvlu# hw#
fxulrvlw•/# txh# oh# 4:# pdl# mh# p×|# vxlv# uhq0
gxË#OŠ/#jurvvh#g•fhswlrq#$

Vhxohv#wurlv#ylvlrqqhxvhv#•wdlhqw#sursr0
v•hv# vxu# xq# sdqqhdx# sxeolflwdluh# Y•ud0
vfrsh# Ulfkdug# hw# srvlwlrqq•hv# vxu# wurlv#
qlyhdx{/#soxv#xqh#ylvlrqqhxvh#hq#su•vhqwd0
wlrq# gdqv# xqh# ylwulqh# surfkh111# Txhvwlrq0
q•h/#od#shuvrqqh#gx#pxv•h#su•vhqwh#gdqv#
od# vdooh# p×lqgltxh# tx×hiihfwlyhphqw# Pd0
gdph#od#Gluhfwulfh#dydlw#hqwuhsrv•#oh#uhvwh#
gdqv#vrq#exuhdx#B$B

Ohv# u•dolvdwlrqv# duwlvwltxhv# gh# qrv# vro0
gdwv/# vrxyhqw# hq# fxlyuh/# •wdlhqw# ylvleohv#
gdqv#ghv#udqj•hv#gh#ylwulqhv#looxplq•hv#hw#
qh#pdqtxdlhqw#sdv#g×lqw•u’w#$

Slhuuh#Grwwlq

HH{{ ss rr vv ll wwll rr qq ##66 GG##ÉÉ##OO××dd uuww##gg hh vv ##WWuudd qq ff kk •• hh vv ##ÊÊ##
dd xx ##PP xx vv •• hh ##gg hh ##oodd ##UU•• vv ll vv wwdd qq ff hh ##gg hh ##OOll pp rr jj hh vv
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Skrwrv#=#Slhuuh#Grwwlq#dyhf#o*dxwrulvdwlrq#gx#Pxv•h#gh#od#U•vlvwdqfh#0#Lpdjhv#vrxv#frs|uljkw
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Oh#9#dr w#ghuqlhu/#vxu#od#olvwh#gh#glvfxv0
vlrq# skrwr06gC# |dkrrjurxsv1frp /# Wl0

pr# Sxkdnnd# qrxv# d# hqyr|•# xq# olhq# yhuv#
o*duwlfoh#=
kwws=22zzz1sodqhwdu|1ruj2eorjv2hplo|0
odngdzdood2534723;39357<0zhuh0dw0wkh0
frphw0urvhwwd1kwpo
frqwhqdqw# xqh# erqqh# skrwr# hq# dqd0
jo|skhv# qrlu# hw# eodqf# gh# od# frp‘wh#
9:S2Fkxu|xpry0Jhudvlphqnr/#dxwrxu#gh#od0

txhooh# judylwh# pdlqwhqdqw# od# vrqgh# Urvhw0
wd/# hqyr|•h# lo# |# d# gl{# dqv# sdu# o*djhqfh#
vsdwldoh# hxurs•hqqh1# Od# wdlooh# gh# od# fr0
p‘wh#hvw#g*hqylurq#7#np1

Fhwwh# skrwr# 6G/# elhq# txh# sulvh# sdu#
ghx{#dssduhlov#glii•uhqwv/#g*xq# f›w•#Rvlulv/#
gh# o*dxwuh# QdyFdp/# d# •w•# wudlw•h# sdu#
Gdqlho# Pdfk‰>hn# txl# o*d# sduidlwhphqw# dol0
jq•h/#od#yrlfl1

OOdd ##ff rr pp ‘‘ wwhh ##ss kk rr wwrr jj uudd ss kk ll •• hh ##hh qq ##66 GG

Oh#4<#dr w/#gdqv#vd#uhyxh#Vwhuhrvfrs|#
Qhzv /# Ehqr–w# Plfkho# qrxv# d# hqyr|•# xqh#
dxwuh# skrwr/# dyhf# od# u•i•uhqfh# HVD2Urvhw0
wd2PSV# iru# RVLULV# Whdp#
PSV2XSG2ODP2LDD2VVR2LQWD2XSP2GDVS2#
LGD/# pdlv# fhwwh# skrwr/# •jdohphqw# hq# dqd0

jo|skh/# •wdlw# wu‘v# pdo# doljq•h1# O*HVD# d#
elhq# yrxox# p*hqyr|hu# ohv# ghx{# ruljlqdx{#
jdxfkh# hw# gurlwh/# txh# m*dl# sx# u•doljqhu#
dyhf#VSP1

Rolylhu#Fdkhq
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Pdtxhwwh#gx#prgxoh#Sklod•#Š#o*Lqvwlwxw#g*Dvwursk|vltxh#Vsdwldoh#0#Skrwr#=#Fkduohv#Frxodqg

Od# vrqgh# Urvhwwd# hvw# dfwxhoohphqw# hq#
ruelwh#dxwrxu#gh#od#frp‘wh1#Hooh#qh#srvhud#
sdv# ghvvxv/# f*hvw# oh# u›oh# gh# o*dwwhuulvvhxu#
Sklod•# tx*hooh# wudqvsruwh1# Fh# shwlw# prgxoh#
vhud# odujx•# sdu# od# vrqgh# hw/# oh# 44# qr0
yhpeuh/#w‹fkhud#gh#wurxyhu#xq#olhx#g*dwwhu0

ulvvdjh# dg•txdw# vxu# fhwwh# vxuidfh#
wrxuphqw•h1

Qrwuh# froo‘jxh# Fkduohv# Frxodqg# d#
skrwrjudskl•# xqh# pdtxhwwh# gx# prgxoh# Š#
o*Lqvwlwxw#g*Dvwursk|vltxh#Vsdwldoh1

Pdtxhwwh#gx#prgxoh#Sklod•#Š#o*Lqvwlwxw#g*Dvwursk|vltxh#Vsdwldoh#0#Skrwr#=#Fkduohv#Frxodqg

Pdtxhwwh#gx#prgxoh#Sklod•#+g•wdlo,#Š#o*Lqvwlwxw#g*Dvwursk|vltxh#Vsdwldoh#0#Skrwr#=#Fkduohv#Frxodqg
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Od# uhyxh# Vwhuhrvfrs| # gh# o*LVX# sdud–w#
pdlqwhqdqw#u•jxol‘uhphqw/#Š#od#gdwh#su•0

yxh/# ju‹fh#Š#xqh#•txlsh#elhq#vrxg•h#dxwrxu#
gh#Gdylg#Nxqw}1

Oh# qrxyhdx# qxp•ur# <</# gh# 65# sdjhv# hq#
frxohxuv# soxv# frxyhu 0
wxuh/# frpsruwh# ehdx 0
frxs# gh# ehoohv#
lpdjhv# vw•u•r/# grqw#
oh# judqg# dqdjo|skh#
gh#frxyhuwxuh1

Oh# suhplhu# du0
wlfoh/# sdu# Vrrq# Fkxo#
Nzrq#hw#Dodulf#Kdpd 0
fkhu/# qrxv# su•vhqwh#
od# Fru•h/# rŸ# vh# wlhq0
gud# oh# surfkdlq#
frqju‘v# LVX# gx# 9# dx#
44# vhswhpeuh# 5348/#
su•f•g•# g*xq# ihvwlydo#
gh# flq•pd# 6G# hw# df 0
frpsdjq•# g*xq# fro 0
ortxh# vflhqwliltxh#
vxu# o*lpdjhulh# 6G/#
dx{txhov# ohv# sduwlfl 0
sdqwv# dx# frqju‘v#
LVX# srxuurqw# dvvlvwhu#
dxvvl1# Ghv# lqirupd 0
wlrqv# vrqw# g•mŠ# hq#
oljqh# vxu# oh# vlwh#
zzz16gnlvv1ruj 1

Oh# ghx{l‘ph# du 0
wlfoh# hvw# xqh# frqwul0
exwlrq# gx#
Vw•u•r0Foxe#Iudq•dlv1#Grplqltxh#Euhwkhdx#g• 0
fulw#frpphqw#rq#dxjphqwh#od#surirqghxu#gh#

fkdps# srxu# ohv# sulvhv# gh# yxhv# hq#
pdfurvw•u•r/# dyhf# ghv# frqwulexwlrqv#
g*dxwuhv#phpeuhv#gx#VFI#=#ghv#lpdjhv#g*Dq 0
gu•#Pduhqw#hw#gh#Ioruldqh#Euhwkhdx/#od#skrwr#
dyhf# h{solfdwlrqv# gx# glvsrvlwli# xwlolv•# sdu#

Gdqlho# Fkdloorx{/# hwf1#
Grplqltxh# h{soltxh#
oh# irqfwlrqqhphqw#
ghv# orjlflhov# Frpel 0
qh] # hw# dxwuhv# txl#
shuphwwhqw# gh# ixvlrq0
qhu/# soxvlhxuv# lpdjhv#
gx# p’ph# remhw#
sulvhv#Š#ghv#plvhv#dx#
srlqw# glii•uhqwhv/# hq#
jdugdqw# gh# fkdfxqh#
od#sduwlh#od#soxv#qhwwh1

O*duwlfoh# vxlydqw/#
sdu# Zd|qh# Nduehuj/#
prqwuh# frpphqw# lo# d#
u•dolv•# ghv# erqqhv#
skrwrv# vw•u•r/# grqw#
vl{# vrqw# mrlqwhv# Š# o*du0
wlfoh/# hq# lqiud0urxjh#
hw#hq#KGU1

O*duwlfoh# vxlydqw/#
gh# Pd{# Srz/# prqwuh#
frpphqw# lo# d# u•dolv•#
vrq# •txlshphqw# gh#
sulvh# gh# yxh# vw•u•r/#
dyhf# ghx{# dssduhlov#
Sdqdvrqlf# Oxpl{#
J[:1# Lo# qrxv# prqwuh#
ghx{# sohlqhv# sdjhv#

gh#skrwrv#dlqvl#u•dolv•hv#oruv#gh#vrq#ghuqlhu#
yr|djh#hq#Dxvwudolh1

QQrr xx yy hh oooohh vv ##gg hh ##oo**LLVVXX ##00##VVwwhh uuhh rr vv ff rr ss || ##qq ££<< <<

Gurvhud#0#Skrwr#=#Grplqltxh#Euhwkhdx

Frxyhuwxuh#gh#fh#qxp•ur#gh#Vwhuhrvfr0
s|#=#xq#judqg#dqdjo|skh#u•dolv•#sdu#Grpl0
qltxh#Euhwkhdx/#phpeuh#dtxlwdlq#gx#VFI1
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S|urprusklwh#0#Skrwr#=#Dqgu•#Pduhqw

Rsklrq#Oxwhxv#0#Skrwr#=#Ioruldqh#Euhwkhdx

Hqvxlwh# Urq# Odeeh# qrxv# h{soltxh# frp 0
phqw# lo#surmhwwh#hq#vw•u•r#vxu#xq#•fudq# rugl0
qdluh/# vrlw# dyhf# ghx{# surmhfwhxuv# hw# ghv#
ilowuhv#Rphjd6G # g•uly•v# gx# prg‘oh# Lqilwhf/#
vrlw#dyhf#xq#surmhfwhxu#6G#Š#oxqhwwhv#dfwlyhv1

Fh# qxp•ur# gh# Vwhuhrvfrs| # vh# whuplqh#
sdu#flqt#sdjhv#gh#jdohulh#gh#skrwrv#g*Dxvwud 0
olh#+rx#gh#skrwrjudskhv#dxvwudolhqv,1

Rolylhu#Fdkhq

Ðlo#g*lqvhfwh#0#Skrwr#=#Grplqltxh#Euhwkhdx
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Ioxrulwh#0#Skrwr#=#Dqgu•#Pduhqw

Shwlwv#frtxloodjhv#0#Skrwr#=#Grplqltxh#Euhwkhdx

Fku|vrfrooh#vxu#Ioxrulwh#0#Skrwr#=#Dqgu•#Pduhqw
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Pdw•ulho
§# Xq# vw•u•rvfrsh# vljq•# Jrrjoh# $# Jrrjoh# v*lq0
w•uhvvh# Š# wrxw# hw# p’ph# Š# od# 6G# $# Oruv# gh# od#
frqi•uhqfh# whfkqltxh# % L2R# Whfk# Wdon%# g*klhu# rq# d#
glvwulex•# ghv# vw•u•rvfrshv# hq# fduwrq# gdqv# oh0
vtxhov# lo# vxiilvdlw# g*lqv•uhu# vrq# w•o•skrqh# hw# gh#
w•o•fkdujhu# o*dssolfdwlrq# %Fdugerdug %# +fh# txl#
yhxw#gluh#%fduwrq%#hq#dqjodlv#$,1
Vlqrq# rq# shxw# doohu# vxu# fh# vlwh# hw# vxlyuh# ohv# lqvwuxfwlrqv# +sdwurq# Š# w•o•fkdujhu,# srxu# oh#
idluh#vrl0p’ph#=# kwwsv=22ghyhorshuv1jrrjoh1frp2fdugerdug2
Oh#vw•u•rvfrsh#hvw#dvvh}#edvltxh#+fh#q*hvw#sdv#oh#F|forslwdo#Ylhz0Ydvwhu#$,#pdlv#glvsrvh#
gh#ghx{#lqqrydwlrqv#dvvh}#dvwxflhxvhv#=
0# rq# shxw# froohu# xqh# sxfh# QIF# ghgdqv# hw/# vl# elhq# v u# oh# w•o•skrqh# hvw# frpsdwleoh# QIF/#
txdqg#rq#sodfh#oh#w•o•skrqh#ghgdqv/#•d#odqfh#dxwrpd wltxhphqw#o*dssolfdwlrq#6G1
0#frpph#oh#vw•u•rvfrsh#hqjoreh#wrxw#oh#w•o•skrqh/#r q#qh#shxw#dff•ghu#Š#o*•fudq#wdfwloh1#
Jrrjoh# d# sodf•# xq# shwlw# dlpdqw# preloh# vxu# oh# f›w•# j dxfkh# tx*rq# idlw# erxjhu# dyhf# xq#
grljw1#Oh#w•o•skrqh#g•whfwh#od#yduldwlrq#gx#fkdps#p djq•wltxh#+sdu#od#erxvvroh#lqw•ju•h,#
hw#vlpxoh#xqh#vruwh#gh#folf#gh#vrxulv1
Ohv#dxwuhv#lqwhudfwlrqv#vh#irqw#sdu#ohv#fdswhxuv#gh#srvlwlrq#gh#o*dssduhlo1#Mh#p*•wdlv#dxvvl#
srv•# od# txhvwlrq# gh# frqwu›ohu# xq# w•o•skrqh# rx# xqh# w deohwwh# hqfk‹vv•# gdqv# xqh# eruqh/#
f*hvw#xqh#vroxwlrq#$#Dxwuh#vroxwlrq#sursrv•h#sdu#Jrrjoh#=# froohu#xq# ilo2uxedq#gh# fxlyuh#Š#
o*lqw•ulhxu#gx#vw•u•rvfrsh1#Xqh#h{wu•plw•#g•sdvvh#Š #o*h{w•ulhxu#hw#o*dxwuh#ylhqw#hq#frqwdfw#
dyhf#o*•fudq#wdfwloh1#Dssduhpphqw# lo#vxiilw#gh#wdsrwhu#gx#grljw#ghx{# irlv#oh#erxw#txl#g•0
sdvvh#srxu#dyrlu#oh#p’ph#hiihw1#O*dssolfdwlrq#vh#wurx yh#lfl#=
kwwsv=22sod|1jrrjoh1frp2vwruh2dssv2ghwdlovBlg@frp1j rrjoh1vdpsohv1dssv1fdugerdugghpr
Hooh#frpsruwh#:#g•prqvwudwlrqv#hq#6G#frpph#Jrrjoh#Hd uwk/#xqh#ylvlwh#gh#Yhuvdloohv/#yl0
g•r#\rxWxeh/#surphqdgh#gdqv#Sdulv111#Srxutxrl#Sdulv #hw#Yhuvdloohv#B#Sdufh#txh#ohv#ghx{#lql0
wldwhxuv#gx#surmhw#wudydloohqw#dx#Jrrjoh#Fxowxudo#Lqvwlwxwh#gh#Sdulv#$
Í#g•idxw#gh#wdeohwwh/#rq#shxw#hvvd|hu#fhwwh#g•pr#txl#irqfwlrqqh#gdqv#xq#qdyljdwhxu#zhe#=
kwws=22yu1fkurphh{shulphqwv1frp2&2ghvnwrs
Hw# vl# rq# vrxkdlwh# g•yhorsshu# vhv# sursuhv# dssolfdwlr qv# xwlolvdqw# od# whfkqrorjlh# %Fdug0
erdug %/#f*hvw#lfl#=#kwwsv=22ghyhorshuv1jrrjoh1frp2fdugerdug2ryhuylhz

Orjlflho
§#Qrxyhooh#yhuvlrq#8138#gh#VwhuhrSkrwr#Pdnhu 1#Lo#
|# d# pdlqwhqdqw# xqh# yhuvlrq# 65# hw# xqh# yhuvlrq# 97#
elwv#txl#shuphw#gh#wudlwhu#ghv#lpdjhv#soxv#judqghv1#
Lo# idxw# elhq# v u# xqh# yhuvlrq# 97# elwv# gh# Zlqgrzv#
srxu#srxyrlu#o×xwlolvhu1#Dwwhqwlrq#wrxwhirlv#od#yhuvlrq#
97# elwv# qh# sursrvh# sdv# wrxwhv# ohv# irqfwlrqqdolw•v#
gh# od# yhuvlrq# 65# elwv1# Lo# pdqtxh# sdu# h{hpsoh# od#
irqfwlrq# Vw•u•r# Jrrjoh# Hduwk# txl# shuphw# gh# j•0
q•uhu# idflohphqw# ghv# vw•u•rjudpphv# dyhf# ghv#
lpdjhv# lvvxhv#Jrrjoh#Hduwk#hw#od# jhvwlrq#ghv#diilf0
kdjhv# dyhf# oxqhwwhv# dfwlyhv# +sdjh0iols,1# Rq# dxud#
grqf#lqw•u’w#Š#w•o•fkdujhu#ohv#ghx{#yhuvlrqv#$
Soxvlhxuv#qrxyhdxw•v#gdqv#fhwwh#yhuvlrq1
4,# J•q•udwlrq# g*lpdjh# vw•u•r# gdqv# wurlv# irupdwv#
%xqlyhuvhov%# +frppdqgh# Hquhjlvwuhu# hq# irupdw#
%pxowl0ylvlrq%,#=

QQrr xx yy hh dd xx {{ ##ss uurr gg xx ll wwvv

Irupdw#J0G0J

Irupdw#JG2GJ
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0#Hquhjlvwuhu#hq#irupdw#J0G0J#+g•mŠ#h{lvwdqw,/
0#Hquhjlvwuhu# hq# irupdw# JG2GJ/# f*hvw0Š0gluh# JG# vxu#
xqh#oljqh#hw#GJ#mxvwh#hq#ghvvrxv/
0#Hquhjlvwuhu# ^Lpdjh# vw•u•r`# .# ^J0G0J` /# xq# judqg#
dqdjo|skh#hw#hq#ghvvrxv#xq#wulsohw#J0G0J
Yrlu#dxvvl#fhwwh#sdjh#=
kwws=22vwhuhr1msq1ruj2hqj2vwskpnu2mrlqlpdjh2xqly1kwp

5,#Od#vhfrqgh#shuphw#gh#sdyhu#xqh# judqgh# lpdjh#
dyhf# xqh# v•ohfwlrq# g*lpdjhv# soxv# shwlwhv/# sdu#
h{hpsoh# hq# dqdjo|skh1# Frppdqgh# % Mrlq# lpdjh %#
gdqv#oh#phqx#Ilfklhu1#Yrlu#=
kwws=22vwhuhr1msq1ruj2hqj2vwskpnu2mrlqlpdjh2mrlq1kwp
Dxwuh# qrxyhdxw•# hvw# oh# wudlwhphqw# ghv#fduwhv# gh#
surirqghxu 1

O*dssolfdwlrq# Jrrjoh# % Dssduhlo# skrwr# Jrrjoh %# sursrvh# xq#
prgh# gh# iorxwdjh# d# srvwhulrul# dffhvvleoh# yld# oh# u•jo djh# %Hi0
ihw#irfxv %1
kwwsv=22sod|1jrrjoh1frp2vwruh2dssv2ghwdlov#
Blg@frp1jrrjoh1dqgurlg1JrrjohFdphud
Ohv#plqxvfxohv#fdswhxuv#ghv#w•o•skrqhv#hw#wdeohwwhv#rqw#xqh#
surirqghxu# gh# fkdps# •qruph# hw# qh# shuphwwhqw# sdv# gh#
ernhk 4, #frpph#oh#shxw#xq#judqg#fdswhxu#hw#xq#remhfwli#wu‘v#
rxyhuw1
O*dssolfdwlrq#shuphw#gh# iorxwhu#od#skrwr#vhorq#od#surirqghxu#

ghv#remhwv1#Hw#xwlolvh#srxu#fhod#xqh#fduwh#gh#surirqghxu#j•q•u•h#oruv#gh#od#sulvh#gh#yxh1#
Frpphqw# hvw# j•q•u•h# fhwwh# fduwh# B# Rq# shxw# lpdjlqhu# txh# o×dssduhlo# u•dolvh# xqh# v•ulh#
g×lpdjhv#dyhf#ghv#plvhv#dx#srlqw#glii•uhqwhv/#dqdo|vh #ohv#}rqhv#qhwwhv#hw#iorxhv#gh#fhv#
lpdjhv#hw#hq#g•gxlw#od#srvlwlrq#hq#surirqghxu#gh#fhv #remhwv1#Fhuwdlqv#orjlflhov#gh#É#irfxv0
vwdfnlqj # Ê# shuphwwhqw# od# u•dolvdwlrq# g×lpdjh# 6G# sdu# fhwwh# p•wkrgh1# Fh# q×hvw# suredeoh0
phqw#sdv#sudwlfdeoh#dyhf#xq#w•o•skrqh#rx#xqh#wdeohwwh#grqw#oh#shwlw#fdswhxu#surgxlw#xqh#
•qruph# surirqghxu# gh# fkdps1# Jrrjoh# d# grqf# fkrlvl# xqh # dxwuh# dssurfkh# txl# vh# idlw# hq#
ghx{#whpsv#=#sulvh#gh#yxh#vwdqgdug#sxlv#o×xwlolvdwhxu#hvw#lqylw•#Š#g•sodfhu#o×dssduhlo#ohqwh0
phqw# yhuv# oh# kdxw# wrxw# hq# jdugdqw# oh# vxmhw# fhqwu•1#Oruv# gx# g•sodfhphqw/# o×dssolfdwlrq#
suhqg# xqh# v•ulh# gh# folfk•v# hw# dqdo|vh# ohv# g•sodfhph qwv# ghv# remhwv# ohv# xqv# sdu# udssruw#
dx{#dxwuhv1#Fhx{# txl#vh#g•sodfhqw#soxv#udslghphqw#vrqw#soxv#surfkhv1#Rq#shxw#grqf#hq#
g•gxluh# ohxuv# surirqghxuv# uhodwlyhv# hw# frqvwuxluh# od# fduwh# gh# surirqghxu1# Oh# surfhvvxv#
q×hvw# sdv# lqvwdqwdq•# hw# srxuud# ’wuh# shuwxue•# sdu# ghv# •o•phqwv# hq# prxyhphqw# =# ohv#
ihxloohv#g×xq#dueuh#djlw•hv#sdu#oh#yhqw#ulvtxhqw#sdu#h{hpsoh#g×’wuh#hquhjlvwu•hv#dyhf#xqh#
surirqghxu# lqfruuhfwh1# O×dssolfdwlrq# sursrvh# hqvxlwh # gh# fkrlvlu# od# }rqh# gh# surirqghxu# Š#
jdughu#qhwwh/#dyhf#od#fduwh#gh#surirqghxu#f×hvw#xq#surf•g•#lqirupdwltxh#dvvh}#vlpsoh1
Oh# iorxwdjh# qh# qrxv# lqw•uhvvh# sdv# wurs# hq# 6G# pdlv# sdu# frqwuh# xqh# fduwh# gh# surirqghxu#
shxw#vhuylu#Š#j•q•uhu#xq#frxsoh#vw•u•r1#Rq#shxw#p’p h#fkrlvlu#od#edvh#vw•u•r#Š#uhfrqvwl0
wxhu#hw#grqf#v|qwk•wlvhu#dxwdqw#g*lpdjhv#txh#o*rq#yhxw/#srxu#gx#ohqwlfxodluh#sdu#h{hpsoh1
Fhuwdlqhv# WY6G# dxwrvw•u•rvfrsltxhv# +ohv# WY# ZRZy{# gh# Sklolsv# sdu# h{hpsoh,# suhqqhqw#
g*dloohxuv#hq#hqwu•h#xq#vljqdo#5G#.#surirqghxu1#Od#fduwh#gh#surirqghxu#q×•wdqw#sdv#gluhf0
wlrqqhooh/#rq#shxw#wu‘v#elhq#j•q•uhu#xq#frxsoh#vw•u•r#wrxuq•#gh#<3£#sdu#udssruw#Š#od#sulvh#
gh#yxh1

Irupdw#JG2GJ

Dssduhlo#skrwr#Jrrjoh

4, #Oh#ernhk#+vh#surqrqfh#frpph#É#ern•#Ê,#g•vljqh#od#t xdolw•#gx#iorx#g*duul‘uh0sodq#g*xqh#skrwrjudsklh1
Yrlu#=#kwws=22iu1zlnlshgld1ruj2zlnl2Ernhk
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O*dssolfdwlrq#Jrrjoh#hquhjlvwuh#xq#ilfklhu#msj#frqwh qdqw#dxvvl#od#fduwh#gh#surirqghxu#+xq#
shx# frpph# ohv# PSR,# hw# VSP# hvw# fdsdeoh# gh# oh# g•frghu# hw# j•q•uhu# xqh# yrluh# soxvlhxuv#
lpdjhv#vxsso•phqwdluhv1
Rq#ph#glud#txh#Skrwrvkrs111#F*hvw#h{dfw#$#Rq#shxw#dssoltxhu#xqh#fduwh#gh#surirqghxu#gh0
sxlv#ghv#dqq•hv#dyhf#Skrwrvkrs#pdlv#VSP#d#o*dydqwdjh# gh#od#vlpsolflw•1#J•udug#Prolqhq0
jdxow# qrxv# dydlw# idlw# xqh# v•dqfh# whfkqltxh# vxu# oh# vxmhw# dx# Foxe# hq# 53431# Yrxv# srxyh}#
yrlu#ohv#lqvwuxfwlrqv#lfl#=#kwws=22zzz1vwhuhr0foxe1iu2grfxphqwv2ghswkbpds1sgi
Rq#ph#glud#txh#od#fduwh#gh#surirqghxu#d#ghv#lqfrqy•q lhqwv1#F*hvw#hqfruh#h{dfw#$
Ohv#ghx{#sulqflsdx{#=
0# txdqg#rq#g•fdoh#ohv#sodqv#srxu# fu•hu#od#ghx{l‘ph# yxh/# rq# fu••#ghv#wurxv1#Lo# idxw#elhq#
ohv#erxfkhu#dyhf#txhotxh#fkrvh#hw#grqf#lqyhqwhu#fh# txl#•wdlw#fdfk•#gdqv#od#yxh#5G1
0#od#fduwh#gh#surirqghxu#lqgltxh#od#surirqghxu#rx#glv wdqfh#srxu#fkdtxh#sl{ho1#Hw#grqf#•d#
qh# pdufkh# sdv# elhq# oruv# gh# wudqvsduhqfhv# rx# u•ioh{lr qv# sdufh# tx*rq# d# mxvwhphqw# sox0
vlhxuv# surirqghxuv# srxu# xq# p’ph# sl{ho# =# od# vxuidfh# gx # plurlu# hw# o*remhw# uhio•w•# sdu#
h{hpsoh1
VSP#shuphw#gh#iorxwhu#v•ohfwlyhphqw/#hq#irqfwlrq#gh#od#surirqghxu/#od#skrwr#hq#xwlolvdqw#
od#fduwh#gh#surirqghxu1

Lpdjh#sulvh#dyhf#
o*dssolfdwlrq#

Jrrjoh#Fdphud

Rxyhuwxuh#
dyhf#VSP

Irqfwlrq#gh#frqyhuvlrq#
6G#gh#VSP

Iohxuv#0#Skrwr#=#Pdvxml#Vxwr

Vw•u•rjudpph#
u•vxowdqw

VSP#hvw#fdsdeoh#gh#uhwurxyhu#od#fduwh#
gh#surirqghxu#hquhjlvwuhh#gdqv#oh#

ilfklhu#hw#o*diilfkh#Š#f›w•#gh#o*lpdjh#5G



Sdjh#4<

OOhhwwwwuuhh##pp hhqqvvxx hhoooohh##ggxx ##VVww•• uu•• rr 00FFooxx ee##II uuddqq•• ddllvv

VVhhss wwhhpp eeuuhh##55334477##00##qq££<<:: 66

Soxv#g*h{solfdwlrqv#hw#ghv#lpdjhv#g*h{hpsoh#vxu#fhwwh#sdjh#=
kwws=22vwhuhr1msq1ruj2nlwndw2lqgh{h1kwpo
Pdvxml#Vxwr#d#p’ph#g•yhorss•#xqh#plql#dssolfdwlrq#% jfdphud %#txl#qh# idlw# txh#glylvhu#
o*lpdjh#Jrrjoh#hq#lpdjh#5G#.#lpdjh#gh#od#fduwh1

Slhuuh#Phlqguh1

Irqfwlrq#gh#vlpxodwlrq#gh#
iorx#gh#VSP#=#Š#jdxfkh/#

plvh#dx#srlqw#vxu#od#iohxu#hw#
Š#gurlwh#vxu#o*duul‘uh0sodq1

Elfhqwhqdluh#gx#g•ilo•#ghv#juhqdglhuv#Š#Frugrq#+Kdxwh 0Vdyrlh,#oh#48#dr w#5347
Skrwr#=#Slhuuh#Phlqguh
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Frwlvdwlrq#5347
Frwlvdwlrq#wduli#qrupdo#=##1#1#1#1#1#93#B
…wxgldqw#rx#qrq#lpsrvdeoh#=#1#1#53#B
Ydodeoh# gx# 4hu# mdqylhu# 5347# dx# 64#
g•fhpeuh#53471
Od# frwlvdwlrq/# dgplvh# frpph# xq#
grq/# grqqh# gurlw# Š# xqh# u•gxfwlrq#
gh# 99(# gh# vrq# prqwdqw# vxu# yrwuh#
lps›w#vxu#oh#uhyhqx1
G‘v# txh# yrwuh# dgk•vlrq#
vhud# hquhjlvwu•h/# yrxv#
uhfhyuh}# xq# nlw# g*lqlwld0
wlrq# hw# glyhuv# orujqrqv#
srxu#yrlu#hq#uholhi1

Sdlhphqw#Iudqfh#=#fk‘txh#+vxu#xqh#edqtxh#iudq•dlvh#v hxohphqw,#Š#o*ruguh#gx#Vw•u•r0Foxe#Iudq•dlv1
…wudqjhu#=#pdqgdw#lqwhuqdwlrqdo#rx#sdu#Lqwhuqhw1#Dguhvvh}#yrwuh#fk‘txh#Š#o×dguhvvh#fl0ghvvrxv#=
Plfkho#Plnorzhlw/#Wu•vrulhu#gx#VFI#0#Dssw#87#0#459/#uxh#Fduqrw#0#<7:33#Pdlvrqv0Doiruw

Sdlhphqw#sdu#Lqwhuqhw#=#zzz1vwhuhr0foxe1iu /#phqx#Dffxhlo#A#Sdlhphqw

Phpeuh#gh#o*LVX# +Xqlrq#vw•u•rvfrsltxh#lqwhuqdwlrqdoh,
zzz1vwhuhrvfrs|1frp2lvx

hw#gh#od#ISI#+I•g•udwlrq#skrwrjudskltxh#gh#Iudqfh,
kwws=22ihghudwlrq0skrwr1iu

VLUHW#=#6<;#:89#:8<#33354#hw#3336<#Ò#DSH#<46#H
Vl‘jh#vrfldo#=# Vw•u•r0Foxe#Iudq•dlv #

79#uxh#Grxghdxylooh
:834;#Sdulv

Su•vlghqw#gx#VFI/#gluhfwhxu#gh#od#sxeolfdwlrq#=#Euxqr#Orq fkdpsw
Ylfh0su•vlghqwh#=#E•dwulfh#Vhuuh0Nxshuehuj1#Vhfu•wdluh#=#Sdvfdo#Prulq1#Wu•vrulhu#=#Plfkho#Plnorzhlw1

U•gdfwhxu#hq#fkhi#gh#od#Ohwwuh#=#Slhuuh#Phlqguh#0#exoohwlqCvwhuhr0foxe1iu

Oh#srqw#gh#Elu0Kdnhlp#hw#oh#49h#duurqglvvhphqw#gh#Sdulv#0#Skrwr#=#Slhuuh#Phlqguh


